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Extension to Acquire 51% of
High-Grade Hansen Uranium Project

Okapi Resources Limited (ASX: OKR, OTCQB: OKPRF) (Okapi or the Company) advises that it has extended the
Option Date on the proposed acquisition of the 51% interest in the Hansen Uranium Project in Colorado, USA
by 30 days to no later than 2" July 2022. The extension allows both parties sufficient time to finalise and
execute the Definitive Agreement.

The details of the proposed acquisition were announced to the market on the 7" April 2022.

The Hansen Uranium Project is located immediately south of, and adjacent to, Okapi’s 100%-owned Taylor
and Boyer Uranium Deposits, and comprises two deposits known as the Hansen Uranium Deposit and the
Picnic Tree Uranium Deposit. The Hansen and Picnic Tree Uranium Deposit contains a JORC (2012) Mineral
Resource of 22.2 million pounds U30z at 610 ppm UsO0s (100% of which is attributable to Okapi via its 51%
mineral interest). Upon completion, Okapi’s updated JORC (2012) Mineral Resource for the Tallahassee
Uranium Project will be 42.0 million tonnes at 540ppm for 49.8 million pounds of Us;Og representing an 81%
increase to the size and an increase of 10% to the grade of Okapi’s existing JORC (2012) Mineral Resource.
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Figure 1 - Tallahassee Uranium Project
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This announcement has been authorised for release by the Board of Okapi Resources Limited.

Further information:

Andrew Ferrier Gareth Quinn

Managing Director Investor Relations

E: info@okapiresources.com E: gareth@republicpr.com.au
P:+618 6117 9338 P:+61417 711 108
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About Okapi Resources

Okapi Resources Limited recently acquired a portfolio of advanced, high grade uranium assets located in the
United States of America and in the Athabasca Basin, Canada.

Assets include a strategic position in one of the most prolific uranium districts in the USA — the Tallahassee
Creek Uranium District in Colorado. The Tallahassee Uranium Project contains a JORC 2012 Mineral Resource
estimate of 49.8 million pounds of UsO; at a grade of 540ppm UsOs with significant exploration upside. The
greater Tallahassee Creek Uranium District hosts more than 100 million pounds of UsOg with considerable
opportunity to expand the existing resource base by acquiring additional complementary assets in the district.

The portfolio of assets also includes an option to acquire 100% of the high-grade Rattler Uranium Project in
Utah, which includes the historical Rattlesnake open pit mine. The Rattler Uranium Project is located 85km
from the White Mesa Uranium Mill, the only operating conventional uranium mill in the USA hence provides a
near term, low-capital development opportunity.

In January 2022, Okapi acquired a portfolio of high-grade exploration assets in the world’s premier uranium
district, the Athabasca Basin. The Athabasca Basin is home to the world’s largest and highest-grade uranium
mines.

Okapi’s clear strategy is to become a new leader in North American carbon-free nuclear energy by assembling
a portfolio of high-quality uranium assets through accretive acquisitions and exploration.

JORC 2012 Mineral Resource Estimate for the Tallahassee Uranium Project
Measured Indicated Inferred Total
Property Tonnes Grade Lbs Tonnes Grade Lbs Tonnes Grade Lbs Tonnes Grade Lbs
(000) UsOs | UsOs (000) Us0s UsOs (000) UsOs Us0s (000) UsOs U305
(ppm) | (000) (ppm) (000) (ppm) | (000) (ppm) (000)
Hansen/
Picnic - - - 7,309 640 10,360 9,277 580 11,874 | 16,586 610 22,234
Tree**
) ; ; ; 7,641 520 8,705 | 14,869 460 | 15,172 | 22,513 480 | 23,877
and Boyer
High Park | 2,451 550 | 2,960 24 590 30 434 770 734 2,907 580 3,724

550 2,960 ‘ 14,976 ‘ 580 19,095 24,580 510 42,007 540

Notes: Calculated applying a cut-off grade of 250ppm UsOs. Numbers may not sum due to rounding. Grade rounded to nearest 10ppm.
**Numbers reported are 51% of the Hansen/Picnic Tree due to ownership agreements.

Competent Persons Statement

Information on the Mineral Resources presented, together with JORC Table 1 information, is contained in the ASX
announcement titled “Okapi to acquire Hansen Deposit — Resource increased by 81%” which was released as an
announcement on 7 April 2022. The Company confirms that it is not aware of any new information or data that materially
affects the information in the relevant market announcements, and that the form and context in which the Competent
Persons findings are presented have not been materially modified from the original announcements.

Where the Company refers to Mineral Resources in this announcement (referencing previous releases made to the ASX),
it confirms that it is not aware of any new information or data that materially affects the information included in that
announcement and all material assumptions and technical parameters underpinning the Mineral Resource estimate with
that announcement continue to apply and have not materially changed. The Company confirms that the form and context
in which the Competent Persons findings are presented have not materially changed from the original announcement.
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